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Dear Sir/Madam, 

In continuation to our letter dated 9" August, 2024 and in terms of provisions of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, (SEBI Listing Regulations), this is to inform that the 

Board of Directors, at its Meeting held today, i.e., 9" August 2024 has approved 

Standalone & Consolidtaed un-audited quarterly results for the Quarter ended June, 

2024. 

a) Approved Unaudited Standalone and Consolidated Financial Results of the 

Company prepared as per Indian Accounting Standard (Ind AS), for the first quarter 

ended 30" June 2024; - 

b) Noted the Limited Review Reports with unmodified opinion(s) in respect of both the 

above mentioned Standalone and Consolidated Financial Results, as submitted by 

the Statutory Auditors of the Company; 

¢) In accordance with Regulation 47(1) (b) of SEBI (LODR) Regulations,2015, the 

Company would be publishing Extract of Standalone and Consolidated Un-audited 

Financial Results for the quarter ended 30" June 2024. It is also being published on 

the website of the Company at www.indoramaindia.com. 

You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, 

for Indo Rama Synthetics (India) Limited 
p MANISH Btz 

X KUMAR RA| hmemnms 
Manish Kumar Rai ST vons marar a0 

Company Secretary and Compliance Officer 

Encl.: As above 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Indo Rama Synthetics (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Indo Rama Synthetics (India) Limited (‘the Company’) for the quarter ended 30 June 2024, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34), 

prescribed under section 133 of the Companies Act; 2013 (‘the Act), and other accounting principles 

generally accepted in India and is in compliance with the presentation and disclosure requirements of 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 

issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants. Vialker Chandiok & Co LLP i registered 
‘with limited liability with identification 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad. Kochi, Kolkata, Mumbai, New Dethi, Noida and Pune number AAC-2085 and its registered office 
L1 Conmught s NewDeh 
1 . India



Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) (cont’d) 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in accordance 

with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

5. Emphasis of matter — Recoverability of deferred tax assets 

We draw attention to Note 4 of the accompanying Statement relating to the carrying value of deferred 

tax assets amounting to Rs. 258.61 crore as at 30 June 2024 which is assessed to be fully realisable by 

the management based on the availability of future taxable profits of the Company. Such assessment is 

dependent on achievement of future business plans of the Company and on other underlying 

assumptions including favourable market conditions, as further described in the said note. Our conclusion 

is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm Registration No: 001076N/N500013 

Gogia 
Pértner 
Membership No. 512371 
UDIN: 24512371BKFEVJ1071 

Place: Gurugram 
Date: 9 August 2024 

Chartered Accountants
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INDO RAMA SYNTHETICS (INIDA) LIMITED 
Notes to the statement of standalone unaudited financial results for the quarter ended 30 June 2024: 

o 
5 

w 
» 

o 
o 

) 

. The standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS') 
prescribed under Section 133 of the companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as amended). 

. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 09 August 2024. The statutory auditors have carried out a limited review 

of these results. 

The current liabilities of the Company exceed its current assets by Rs. 548.19 crore as at 30 June 2024 and the Company 
has incurred losses in the quarter then ended. However, considering the future business projections supported by 
capacity expansion through de-botilenecking of the existing plants during the previous year, favourable industry focused 
trade policies of the government and sufficient existing and expected credit facilities with the Company from the bankers, 
the management believes that the Company will be able to realize its assets and will be able to meet its liabilities in the 

normal course of business. 

The Company carries an amount of Rs. 258,61 crore as deferred tax assets (net) as at 30 June 2024, The management 
of the Company is confident of generating sufficient taxable profits to realize aforesaid deferred tax assets based on 
future business projections which is supported by capacity expansion through Debottlenecking of the existing plants and 
favourable industry focused trade policies of the Government that are expected to enhance the operations and profitability 

of the Company. 

The Company's primary business segment s reflected based on principal business activities carried on by the Gompany. 
As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting 
Standards) Rules, 2015, the Company operates in one reportable segment i.e. manufacturing and trading of polyester 
goods. 

Figures for the quarter ended 31 March 2024 as reported in these financial results are the balancing figures between 
audited figures in respect of full financial year and the published year to date figures upto the third quarter of the respective 
financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit. 

For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial results 

under Corporate section of www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board of Directors of 
Indo Rama Synthetics(India) Limited 

Place: Gurugram Om Pr 
Date: 09 August 2024 

Chairman and Managing Director 
(Director Identification No.: 00206807) 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of 

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Indo Rama Synthetics (India) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement') of Indo Rama Synthetics (India) Limited (‘the Holding Company') and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as ‘the Group'), (refer Annexure 1 for the 

Jist of subsidiaries included in the Statement) for the quarter ended 30 June 2024, being submitted by 

the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 

AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 

of the Act, and consequently, does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited labilty with identification 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi. Kolkata, Mumbai, New Delhi. Noida and Pune number ARC-2085 and its registered office 
L Connaught Circus, New Delhi, 
110001,



Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of 

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 

section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of matter — recoverability of deferred tax assets 

We draw attention to Note 4 of the accompanying Statement relating to the carrying value of deferred 

tax assets amounting to Rs. 258.61 crore as at 30 June 2024 which is assessed to be fully realisable 

by the management based on the availability of future taxable profits of the Holding Company. Such 

assessment is dependent on achievement of future business plans of the Holding Company and on 

other underlying assumptions including favourable market conditions, as further described in the said 

note. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Membership No. 512371 
UDIN: 24512371BKFEVK5212 

Place: Gurugram 
Date: 9 August 2024 

Chartered Accountants



Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of 

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) (cont'd) 

Annexure 1 

List of Subsidiaries included in the Statement - 

1. Indorama Yarns Private Limited 
2. Indorama Ventures Yarns Private Limited 
3. Indorama Sustainable Polymers (India) Private Limited 

4. Indorama Sustainable Polymers Yarns Private Limited 

Chartered Accountants
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INDO RAMA SYNTHETICS (INIDA) LIMITED 

Notes to the statement of consolidated unaudited financial results for the quarter ended 30 June 2024: 

1. 

o 
o 

b 

The consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) 

prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and interms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended. 

. The above consolidated financial results of Indo Rama Synthetics (India) Limited ('the Company” or “the Holding 

Company") and its subsidiaries (collectively known as “the Group") are prepared in accordance with the requirements 

of the Indian Accounting Standard (‘Ind AS") 110 “Consolidated Financial Statements’. The above consolidated 

financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Indo Rama 

Synthetics (India) Limited in their respective meetings held on 09 August 2024, The statutory auditors of the Holding 

Company have carried out a limited review of these results. 

. The current liabilities of the Group exceed its current assets by Rs. 694.33 crore as at 30 June 2024 and the Group has 

incurred losses in the quarter then ended. However, considering the future business projections supported by capacity 

expansion through de-botllenecking of the existing plants, commissioning of manufacturing lines in subsidiaries during 

the previous year, favourable industry focused trade policies of the government and sufficient existing and expected 

credit facilities with the Group from the bankers, the management believes that the Group will be able to realize its 

assets and will be able to meet its liabilities in the normal course of business. 

. The Group carries an amount of Rs. 258.61 crore as deferred tax assets (net) as at 30 June 2024. The management 

of the Company is confident of generating sufficient taxable profits to realize aforesaid deferred tax assets based on 

future business projections which is supported by capacity expansion through Debollenecking of the existing plants 

and favourable industry focused trade policies of the Government that are expected to enhance the operations and 

profitability of the Company. 

. The Group's primary business segment i reflected based on principal business activties carried on by the Group. As 

per Indian Accounfing Standard 108, Operating Segments, as nolfified under the Companies (Indian Accounting 

Standards) Rules, 2015, the Group operates in one reportable segment i.e. manufacturing and trading of polyester 

goods. 

Figures for the quarter ended 31 March 2024 as reported in these financial results are the balancing figures between 

audited figures in respect of full financial year and the published year to date figures upto the third quarter of the 

Tespecive finandial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to 

audit. 

For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial 

results under Corporate section of www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board of Directors of 
ndia) Limited 

Place: Gurugram 
Date: 09 August 2024 

Chairman and Managing Director 
(Director Identification No.: 00206807) 


